2026 ”THE PITCH” m9nn 199N

I ,N7YA HNIY DR TIN VOIIN T Yy nowdn »THE PITCH” mAann
"N N157 .Latham & Watkins-) 57y nnxm 51703 "Ny 90N 171y
MY 1N NNNONI ,()OND ONITHIND) N AW 1NN O8N 2DV : DOV

.PN2 M TIND) D192

9N 4.1.1 PYDa VNN DINNNT ,NMPY IN TPIPIVAN INTNOV 1NN

,DIVIN NNNOVOH MYSNNI ,MINNA MONNYNDY NNWIND YT DNV
NANNVYNN DTN D¥9I9 NNY INND NN DANNWNN IV IMYNNONI
.YNNN DO N1 NMINN1A

MTNVN DOVHN IMYNNNL WX forms wizard nHan Sv NNII9OLVHY
INITIND) MINNND TNY TIT TOVYI DIVIN NNNOVOID NYNN ; MINNY
DMV DIMDI9N MPY IN (oD

N”YA NNNN DINN YMIPY NN , Ty AN N0’y HNIWY DN TIN VOIIN
.Latham & Watkins-)

/http: /7www.thepitch-israel.com 1N2INOY YTV VITVIN TINY

INNRD DM ;1N ONN ADWD MOYD ORIT 1N YD YIAPI P WX ,GNNYN
VPN ONIND TN XIN 2D NN IMNY

AWN N 25U MDYD MXRIT NIN 2D 0N OXN 2DV ¥aAP) POV GNNYN
002 MRD TIVIN

DXTRVIND PN NN MIN T20XNT TIPNY NIT IYUN D)2 NI THVIND
MINNA PAD 0N WND .02 NI MINNA NI 1IN, NYNI INT 71902
.(1oN2 8 PyDa VNANI) TN NI NI

S N3N I )ONY 4 PYDA DXVNNN ,MINNI MANNYNIN ONINA THYY D
DYYIND PVID TUNRY ,NT PN 29D NNOX MINNI OMONNYN TYN NIN
.DIYIIN DMV IVOPI NT IPN MINNN 29 DY DOWITIN

nown Mpnn The PITCH 2026 m nna N1 ININA 1951 MINNA NOND
2026 JOURNEY-n 010 nona pou-»nn n»wynd

2)2) 9N XN OMIINIIN NNT NNYNNNI TV NYIANN NONPIVIN

17910 DXTRYIND (MINNN NINY 7Y YAPIW INNK 1901 53 IN) 24 11 2OV
12 993N A5V MDY DY 02120 NV NNDNI D12 INNY 1N INND DYV
PTIVY DIPH2 12.8.2026 DA DMPN 1NN ONN AW DI MDD 7P NN
INAY TYINN NR NNV THIRYI XNN MINNN NINY 2D 79021 TN TiNoa
95 7PNN XY ©ANNYNDY DONNWNID NYTINA D)0 PN MIND DY OIPInn

795 WPA NY AN IR MIYO

NNYT DIPPYS DORNNA MINNTN NINY MY YIAPOW INN 19010 55 IN) 8 12 25V
0PN’ 1IN 22V .DNIA NN I0XN AW DYW NI DX TN (O TY0IN
22026 JOURNEY’ 00 n701n2 /22N 5N N0y 1ona 13.10.2026 D2
SV DIPMIN IN/A TVIND IR NNYY THIRYI 7PN MINNN NI D ,INIMm
YV 53 PN XD NI THVIN/ANNYNDI DANNYND NYTIND 103N MINN

S99 9vPa NYan N

D2 TV 0N NM POONN NMVYYND vI9N DIPHN INNNN IO
AN DN NVON NN 08: 00-18: 00 MYWN Pa 13.10.2026

MmN 1

TIVINNA

N 78N
QYYD

791V OV

NNINVYY”
)\ 2ah

ININHND HINY”

NINHNN Ty
71199910 “Maymn”

1999 1NN’
799252

7NN

IN/Y 79nnVNn”’
rQrannvnn”’

NNy vI9Nn
INPITANN

IEPTIYIIN
3 S8N 25Y”

7123777

-1 93
JOURNEY
772026

MV 2

00 7993 YND2 PON DINNN 1AW MITITHINT DT NIPNY NN 2.1


http://www.thepitch-israel.com/

NN Y NIPN Y92 . MINDN THNYA DOWNIN DMIDIN MANNVYNN ININ YY POINY XA 1T )NIPN
YY1 IN 2AN52,MINNN 1272 DNYOD DXINNX DIMDID DT NP MXNN P2 2IYDD NHNRNND OIN N
VITOVPN YNNI LTI ,PINOVI ,DIVHIIA,NAININ NIMNTOYI MY ,NINY N0 PN YON N9
LYNY ,NYD YN MOITIVAY 295,133 72T 935 ,1% NIPN MXNN MI2IN ,(MINNND THNY MIID)

NPNN NN MY DY NN NYTIN

TNXY MYNYN 55 1Y 1M PRI 7202 INIPN NMINY NIVNID 1PN NT PNIPNA DXDYON MM
ANNYIAD INA NN

D22 TN ,N2PI NYHA 129 D) 55151,7252 MM 2DIXY 1N N NP IO3 YO vIidvn

PRNYI VIHNN IR/ DNDN 2T YSIAN MINNN NINY O ,YANWN IN IIN) 12 IT PNIPNI Opn o1
MONON,MITN,NIIIN IN YNNI, MINNT NINYD TIPIN I IN,DNDN PNIY YaPn IN/ DIDN
N9 HYON , 070N PRNY MNIAPY IR/ DNDN 1Y VIONND IN/) DD 12T YNID NYTN NIPOY IR
NN NODY YTY0aN NNYT DIPOXYD OXNNA (MMNIND DWW Y52 VIPIY NOYW VYYNN IN) MINNN
;YYD TN SN HND PNN MNIND MINNN NINY DY (NN N IN) NNV ,NPNiN
MINNN NIY DY (NNDIA MNIN) INDIVI PH2 NYOIT IN MYV ,NYan DD NN KXY DONNYNIDY

IMND

992 YoM ,MINNN HMNN DY YY DYYIN NN WAPDY PTONY NN DY PN DY INIVN
MDD TINYZ DDND PNIPNN .NT NIPNI DXONNN OININD

NN MNNY YT 12 WY PNV 2T D30 NN I MINNT MONNYNIN OXIN NX PTON IPNN
NOYT POY 230 TPRYI MINNN NONY .1MINNI MANNYNY WP DXTTNN MM AT
NYTINA TN XOD ,MINNN 10NN MY ,NY D52 PIPNN NN 1ITYY N IS PN ) T1yoan
Y0992 PTYNND GNNYNN DY INPINND .NINND THIYL INDI ¥YXIN 27N MOV DY NNTPIN

ANPN VY 2710 PN ,IOTY OIOW D) 1IONN

T PN VNBND L5 ,NT INPN ONIND INNODND NAd ,NMINNA PON NNPY DOV GNnNYN

DYV NOY 5O MY, 0NN DT NP ONIND GNNWN DO DXO0N MINNL IMINNYN DNYI
MNIND DI0N WRY GRNYN DY 7D ,9N21D ININ 12PN POY IDINY 1T PNIPN NINDN 1D 191,012
THNM OMYINRN DX0I9N NN YIND DY HDIY,MINNA GNNYNDN YININD OXIVNA N YIPN

.DMININN

,TNINNN NMPN NN NP IN TIRNY ,NONY N0 DN, MITN NN NNXYY NIV MINNN NINY
LTV LPD0D TPRIN NN NNTPI NYTIN ROD,1DTYD INPNY ,NNWY 1D),NPYN N N0 ,nY0aY
MINN 1IN YR DIINTN 90N ,I1I0N 2DV 1IN XN ADWD DWW NMIND DITHYIND 19010
, NN TNYA DDIDNNY NYTINA PO TYOIN NNYT NIPOY 19 DY [ 7PON MYUPN INK VI DO N

T2 152 NYOIIT IR NYIAN MYV DI RN XD GNNYNHN

INTP YD OIWUNRND MINN DXANNWNM YD NINKM NEOR ,NNODND AWNN MINND NNPYIND DY
1729 DY 91¥95 £Y21N1M) N3 NP NIRIN 9D D0MD50N 0N YD) ,0XIVN MINND YV NN INIAM
IVUPA NYWAIT IR NYIAN MYV D1 ,NNYLN M IR ITIVN N, MINNN NONY IR DIVIN
NN ND2 ,NYNI NNMYPN MYV 93 5y DXINNM MINND WP 1NWID MOPND IPNS ,mMINnD

2991010

MNNNO N PNIPNY,LPT DD ORNNA DWAD ,0XNINI NNNIND DD DY NNYD DIINND DXINNWNN
YD YN INDNY 295 MINNN NINY

2.2

2.3

2.4
2.5

3993
3.1

3.2

3.3
34

3.5

3.6

3.7

MHINHI MANNHYNHN NN

: DYNAN DININD 22 NN (120V8N2) DPPNVY M MINNA GNNVNY IRV
: NONTY ,0MWVW OYDINNI mMoMam ,bN'W)’:l YMTINDD DIPN IUN ,ON-DINVD MHan 4.1.1
Mobile ,E-commerce ,IT ,Social, Big data, Cyber, FinTech, Life Science, Digital Health
Companies Etc.
DNTP DXAOVA MNAN  4.1.2
Y IPN MINNN Y92 MTMYY Nan 41,3

MINNA GANYNDN GNNWYN 21097 IN MINY YTYDaN VIMNN NYTN DIPOY NNY MINNN NINYD
TYUN MINNN NINYY ¥ N2 MDY ,NT 1NPNA DININNDN NPADWN XINY 2DV D33 1910 MNIND
IN YV DI DY NNID OINNN DXANNWNT .NT INPN IN PTN NININD TN DN GRNYN ININ D

SMNRD N0 DY IWPA MINNN NI TN NY> AN

2

4.1

4.2



MONNYNN NN NNNND ,0ONINN NNYT NPOYW 19 DY, MITN NN NNNYY NI MINNN NONY
OV IN D901 0NN MINNI

.DYYNIA N1 NN MINN2 MANNWNN

4.3

4.4

MINNY DIYIHN 19IN

NN TV TY IN,14: 00 NYWA 18.6.2026 DY DPNOM 3.5.2026 DY YNN MINNY NHDYIND NMPN
YT DY DY NYN DY NPNA OTIVY 9D Y TYHAN NNYT DIPIYD OXNNA ,MINNN NONY YapNV 95
(7PNRYNN NAYPH) MINNN NINY

MYNNNI MINNT NONYY MINNN DY STIY»ON DIVAIN DV NN NV ,0WPND NIV GNNUN
TN DYPNY W 9PN 1R MNTIP DIV MINNDY DY (D0 NNITIND) DIVIIN NNNBVD

DXV NN DP9 IMYYAIY ININD NN I P2 ,9NNYNN IR DN DNV NNDNI
,I0210,P90 NYNINY DYRYT NAIND N0V NTPON ,N7ANN 1N DY NN NN PA,00DD10N ,0MUON
PN TN DM MINNA MONNYNY SNIN DN RO P)TH IDINT ,DOYIND DOV NTOPN D
N ,NND) N 2T NPINN DI 7PNN XY PN NNYLN 90 IX MINNN NINYD .QNNYNN DY INPINNAI

MINNN NNDNA DIVIN DV DPYWINN DIV NTHPN VIV PYT

5.1

5.2

5.3

NI9Y MMIVINN

MINNN NIV INDWIV DININND MINND NINY YT DY TR 1IN ,NNYIND NPN ToNna
MY YAPOVW INK 1901 DI IN) DANNVNN 24 STYOIN NNYT NIPIYD DRNN 200 5 PyDd DORNNA
YT DY INPA MAN TP 1DF DNYY OININN WX OTYOIN NNYT IPIYD DRNNA MINNN NIY
D>INNIN TIP DN I INN ADWD DY TUN 71D DXTHYIN 1PN DMNYRI NNT MINNND NIY
PN RO DANNYNDY ,MINNN NINY DY 3TYHIN NNYT DIV 19 DY WY 17I3H DY THYINN NN
MINNN NINY DY NNVINN .NNYLNI M3 IN TMINND NINY T T PHA YN IN NYWIT MYV D

SNYIYY NN NN THAID NN DN 2DWH IN/ 9907 O8N 25U NIDYY GNNWN DY ININIYY DNa

,29.6.26 DY TY WP NI TRV DI DY NN MINNN NINY NI DX THYINN MNT NYIAP INKD
Y PN POV 901 >TYOAN NNYT DIPPWD DXNNA ,MINNN NINY YIAPNY 29D INX TN TV IN
DMV YT DY NIDN) YN MNIVPIND INVTH NIND MYNHNA ,MINNN NONY T DY Ny Nyn
YWD INOY DY NYITY THYIN NPT 2T GNNWNN NIN YTHD 1IN Y (NN OYNNN DD IN) DIVWIN

RaVaba BRI

3 91210 .NT NP NN DI THYY TOI NIMN 10N INN 2OWH MDY N1MID THYINN DY IMNKIY
TPYIN NN N THINN DV INTNRY NYIAPDY MTYOIN TPRINKRD KON MINHD NONY
A5WO MSYY GNNWNN DY IMNXITD DN MINNT NINY DY NNVINN .NT NP ONIN DI OOVNININ
NYIN IN DYIT,NIYY D DXANNWNID XN KDY NYIYD 1IN NPNRI N0 NN 1IN IN/) 1N I8N

PYLN D IR NINNT NINY TN NT PIYD

6.1

6.2

6.3

2 MANHYNAN 9930 8N 1991

993N NN MANNWND MXIND .M IXN 2DWD MDYD NI MDD THYIND 110V TN GNNYN
MIN2 NN T DY NN ,7PITCH? naxm 112 XN TOMNNPN N97TNA NNV POY NN
NNYT NPIYO DORNNA MINNT NIY INIAN TYNX NNYT TPYIXPN NN NINN 172N IN) N7V N
INNN NOMNY T DY WAPMY DXTYIND) DIPIN NPNXIAP MDVTN ONY NOD WX, TYOan
O>TIVIND NMYY DY IWPA NVONN DD NYIAPS YTYDAN NYTN JHPPY MINNN NINYD D NN

79 152 MYV IX NYAN ,NYIIT 9D RNN KD 11D THYINDY 000 I8N 2OW7 N»RD

NI, P LN I HINDN NI 295 NYIAN IX NIYIIT ,NIYVY DI 7PIN KD NMIND TN
A5WH INMOY DY MIAID MINNN DY WP, POPYL IN PIYINIL INYVN 90 IN D DIVY TOIN IN
Rl RN

VIR NNDNI ,05220 MW ,0NDY DININN NN WX I0)N O8N 2OV 1DYY 1D DX THVINN
LDOYWPYN N0 NN NNIPN DX NODN NP0 NN NDPNP 291 7.9.2026 DA TIYIOV 1NN O8N
mMpT 3-27 ,7PITCH” -n 1n730n02 9%)00 NMINND MPT 3 -2 DW 121 P9 1N 13D Toyn 555

DIV D20 MORY DY MIvND MODN

21PPWO DNNNA,I9IN I8N DXNONN DNP YT DY NI NP 113D DX THIVIND DYVN DININN
q0N2) PPYTI DOXOMNANN DNIPIVIPN 19 DY AN P, TTIVON TINPIDIND MIYNNHNA ,ONYT
(M55 MY PN MIVAND

;O THMIND OYVN INNN - 7.3.1

7.1

7.2

7.3

5



;Pva MmN 7.3.2

STNVIN IR TIONOL  7.3.3

DTNINN PN 7.3.4

DPOY NNV 7.3.5

S THSNN I 7.3.6

00 MOYY OIRNN NMIRD THVIND DXNDDI OV 7.3.7

9PYDA DOVMNMVNN DMNPIVIIPY DRNNA,INA MAXN TIVXNN TIPID 1T YN 11D DY THYINN 8
THDIN DTN NYAN IN NIWIIT,NIYO DD NN XD GNNVND 9900 25U 19 DMIWUNRY DN ,7.3
19 1732 MINNN NOMY

1Y OXTIYIND NN PO DXANNYNN NPT TON IR NNIYY THIRYI 7PHN MINND NINY
TONA DAY POINY N TNND MY D0 NT PYDA VNN AN 2DOYD MOYD 1IN YN
IN VT, VIV DD RNN XD GRNWNRD O TY0IN NNYT DI1PPWD OXNNA DOM 1NN IR NPT

T 132 TMINNND NN THD NY’ an

INY THPYOIN N19TTN MTOI GRNYNY DRI PN’ 1IN 29V MY 191 TWK 17210 D> THYINN 8
MINNI NONY NN WK AMIT TPNSPHN NI NINN 193N IN) DY ¥ SIND NN O DY
NINNN NONY O HY Yap»W DIPHRY TN ,(TYOIN NNYT NPPWD DRNNA

7.4

7.5

7.6

2 MANHYNNI 99)0 aYY 1901

: DININ DOWND 12 INY IN TON ,12°0 D91, 00NN ON 9930 29D TN nhy N9

P2 0N ,NPRVTN” P) EY »19wna — 9950 28N MNan PN NON wion - 8.7.26  8.1.1
; (AN YN 144

1131) EY >79wna — mn O8N 9IN ANN NINY W 10N wion -28.7.26 8.1.2
; (22N 51 144 PX2 DN PRV

TYIY TINDA YAPHY DIPPNI — O8N - 12.8.26  8.1.3

5m2 EY >79wna — 99 M9yn mIand e 19770 MY a0 Nv - 16+17.9.26  8.1.4
; (23N 97 144 PX2 DN, PRVTN PA)I) AN

; (AN DN NV PON) MO MO NN -12.10.26 8.1.5
(AR ON NV PON) NI IO - AN -13.10.26 8.1.6

7w 2026 JOURNEY-n 035 N300 08190 NIN N 900 20WD 1Dy 1»1H DX 1Iaynn
3 -5 5w 19T P9 1N 0N 2DV NOYY MDD THYIN HIY AN YN OO NYN 13.10.26 D2
DY DD, MYRY DY MyND MOon MipT 3 -91,”PITCH” -n 1730102 9810 msnD mpT

0352 OXNONN HNP T DY NI 1D 10N 2DV NXINY IO DI THYIND DYVH DIININ
09NN DNYT NPIWY OXRNNA L(1-5 DY TP NNV) NPODI MNYINN 3 DY 2026 1N

LDYURT INT 02 OXTHYIND 1PN AN MAIN 12VXNND TIPID NIT IYN )2 MDD TN
72026 The PITCH 17 nn2 1910”7 ANIN2 N9 MHINNA NI 3900

VNAND NINN NN PONM DANNYNN NPT PON IR NNWD TPRYI 7PNN MINNN NOY
NNYT 9IPPWO DXNNA NNAN IN NPT TONA DXAYY NIDIN IN NVNYN MY DM N PyDa
.95 ©NM MYV 55 NN KD THYIND)

8.1

8.2

8.3

8.4

8.5

9200 2YY MINSIN

THE mann2a 1211 751,550 8 9oy02a 1NIKD DRNNA L9029V NI 119V IWUN THINN
.PITCH 2026

N NIM TA52 NYNNN DYDY 1PN TMINNN NI DY INKR DIDI 92 IN 1T NPNA DI NN
.NNYLN M IR MINHN NIONY NIX 2NN

NYaP Nt HY921,0990 NPIYN DY TP NVYNN DD NOIAPY YTYOAN NYTN DIPPY ,MINNN NINYD
NN XD 191D, 0797 Y212 QON VI D) DI TYN NN ,DIN WINID TYIN ,0I9N NPV TYIN
79 152 MYV IN NYIAN ,NYIT DD

91

9.2

9.3



0792 D97 NX PONNY IN NNYH 25V D) 3 TYOIN NNYT DIPIW 29 DY IHIRYI RNN MINNN NINY
YR MYV IN YN ,NYIIT DI XNN XD NONDY 0792 9WP2 INN VI DI IN,TIV N INOINON
i )

NN YN MINDN NINY MIRYI 509N 792 NI DXTHYINN TNNX DY DI NPV NIPNa
NNYT MIPOYDY DORNNA L9 DN NN PIHYND RO IN 992 11D INN THYIND D19 MINIIN
DTYOAN

NONYY ONY T MINNI OMONNYN DY YD DIWRNY DIDIDN ,DIPNNND DINNWUNIN
MINNY IN,DI9Y YINT NN VI DI IN PNY,DI9N NN ,NY D92, MIYD MO DY NIV MINNN
DY 1NN YN DMNDTYY ORNNA ,DNNINRN DY DXDI9 POINY IN DININA DD NPIWN NN

MANNN Tnya N

9.4

9.5

9.6

09N01 025N JY NINNI NMIYN ,N93¥N) DIINNYND Y0993 YINIY

YN DT PN 9D (NN NI THYINND YW DT HD52)) MINNA DONNWNN YW DMV
YN YINW NPV NPPTH 19 DY NNND YN YNRNYN WX ,MINNN NI 1 TIvNa
TN MINNND 952,07 DY INMN

VIDOY MVYD MINNN NONYY NINN MND2 YIDdY MOT GRNWND PN MINN1 Mannwna
DTN NNYT DIPOY 295 [ NONY TIT Y02 MHINNN NNDNA GNNVNN YT DY DMIDNIN DOV
YMINDN YT 5915) NNPYLN D IN NTINNT NINY YT DY YN NMINM DHNDID NOVYY TIIND MY

.1981-N70WN ,NPVLIDN NN PIN MDY, PTN MNIIND DRNNA,ONIDIN

99 NI N/ 7Y THYINND IN/ GRNYNN YOI NN ODIY NNIDT DY NIV MINND NONY
7 NY TN, M0, 7MY D097 NNIVPNN XY D53 MAINNA MONNYHNN NNDNIL WYY
» NN X LinkedIn-a ,Facebook -1 ,1792,711503 ,005911)2 ,N121N50 MNNOY1 DIV

2TYOAN NNYT PO 290 DN (MINHN TIIYL MIID) DINK VITVIN

IN DYV YINIVN DY TYPI MINNN NIMNY TN NYIN X NYIIT MYV 93 NN KD GNNYNY
.DMDY9 M0, MINNN NNDNI GNNYNN 10N TYN YN

D91 MN¥ IN 1OV, 510N, DIVWND INRIT M XY NINNA GNNYN 2D NNIA N2 PIO 10N Wnd
DYDY TNXD MY, MINNN NI T HY PV YIDY NYY» DN DMIPNA XINY N

(1) : PNIN Y9 HYY MINNN NONY NYPA 29D DXINNWNN Y DIODN ,MINNI DMONNYN DNYI
NN I (2) ;13 MINNA ONMIT PRYA PIXRINNDY DIRDNN DPVIY DX MINNN NINYD NOND
955 91952 NNYAPO ORNN,INN VINOYW 53 MWYD) DDXD 00995 ,IPDY NORYI NN MINNN
MINNN DY WP G0N PIY Y5 IN D192 0N NTY ,DMNMNN 0PV ,DMMNYI ,)PT
»1nN2 X LinkedIn-a ,Facebook -1 ,979 ,mmmy 2 1no0 11299 0wn NNYVPNN dYNNNa
YONY , 01019 DWY 10T NYN MY ,NDN DI XHDY DVYN RIY 07001 ,DXINN VITVIN

NINNN N Y YAPMY 295 NINNK NIVN DY IN MPIN DITP) NN

DT> DY NOYIN IR NOWI IN/ DDIOY NN TN IN/Y N2NN DI 1D NNTA DYAPNNND DONNWNN
5Y NI5T Y92 YID XYY ODIN 1PN ,DOYD 9N NINND YIND INN DIDIY HOY N NMINNN TYD
LPIN ON02 0N 93 MINNN TYY 1Y KD DONNYNN NI PIP NI MY ,INN DTN
NI HY IR/ DTN DY 20N IV IR/ NPVINT YN IN/ YIN PYD IR/ NDT NN ,OPNN
INY DDON IN/Y VIO NYINA YN NN IDIN DI IN NNYI MM ,NIAVIN 19N ,MINNN
TINYD 1YY INANDID KDY DANNYNN .DINN DXIONNWN TIVND INA YN D1DY IUNR 90N
IN TPDOD9 NNNIND TTIYD IR NNNY NWYN IR/ NDNN NMIYVIIL YN NWYY 9N 9 MINNN
IN/Y IDONY XD DXONNWNN .PTI NXNN NINK TIT Y32 1910 X TPNNN NYAND 1Y DXPD
DXANNYNN L) 1D .NPPIN dNJ2 MW DY YN IPAD? KJ) DINN DXANNVNI DY DN 1DVN?
DOPNY DYNY NYIVYN TIT 952 NN XYY INWHD YINDNI MDMIDID 1IN MINNND TINYD DY NO

HINNN NONYY

IN DIPMNY ,DMNNINA YINOWI YA MIYL IX MDY DI 5y ,N7NNN RIY ,0INNN DXANNYNN
912 PAD IDN WNT NINNK NMIND IN N MIND DY IWPI MINND NIMNY MYSNNI DPVINI
.DXANNYND NYPN I2T 55 DDIAY MINNN NINY DY XNWID NN DP0ND YT DP¥0 MNNNI PR YD

995 VNN DINIPIYY DIMIDIY ,D>NPI0N Y2 MMM PPN NPT NDYA PN MINNN NONY
INND POOPYA PAY PN PA NYPN I2T DD IN (ANDH 2NIDY DXIXY NIDT MIATD)

ANNYN D3 DY ITYOIN INPINNA NN ,NA THINON U)MDY DI DY, MINN2 MONNWNN

SPPY Y P M) P YR 9DV 1IN 992 THIRINN TPAN XY NNYLR M0 IN MINNN NI
IN AN TN IN IRNIN ,KINY DO PN 991 TOAN ,INKIN (PN NI IN INNIIN PNDD)
OWHY TYY IN DRYLN MDY ,DXONNWAY DIPY INN DI 9 IN YIDW IN WO NHNY IN G0 5PN

5

10.1

10.2

10.3

10.4

10.5

10.6

10.7

10.8

10.9

DYIPN
11.1
11.2

.10

11



TYPN 952 MNIRD NPOYIN MDY Y920 N2 ,DI97 IN MINNY AN DI ,PPYI IN PIYINI
MNNDY DI YD JNIN NN NN J9IN 7DD THYIND NPN DN ,MINNN VIXI 19IND
NYOITIN NYIN MYV U ,0NYVN DIXIAN DI DXANNWNID PP KDY ,TI2 DNYPN DMWY

NN, POOPYI IN PIYINI NP D52 NNHYLN M IX MINND NINY 2995

,7YAN MDT DI 5Y,IININDA 9N ,NTA INNN GNNYN DI 13 PIPNA MNIRD NPOIIN YN Yoan
IMANNYNL IMNPAY OINNRIIN IN DY P1I Y 1P)H2IN MINNL IMANNYN DY TYPA NYIIT IN MYV
0792 1751 I MINN2

INSIND GNNWN HY DO JTAIND TUNI NPINN D92 INY KDY NNYLN D IN MINNN NOINY
OOPI N2 MINNN NIIYNA INYID INN DI IN HYIN IN GNNYNN DY 1IWNNN NOIYNI HWon
M2A7Y,00NN PN IN GNNWNN YV WV IX YTRWIN NPNNI DNN NRIIND TUNRY,GNNYNI PV

278D IMANNYN T ,NMINNL IMONNYN NTAW

999 IN/Y NIV 20 INAY PR DN YN DY NPINN DO INY KD NHYLN M IN MINNND NONY
DY WP DMINDH MTIV N INDN NN ,JNWID MM PP NMDT ,DMINY NMDT DY NI19N
IXI MINNY YIND INNK DIDIY DD INX MINNT THYD MINN DXANNVNN YT DY DMION NNOYN

DTY92 191N MINNA DXANNWNN DY NYN TID NPINKRM ,D0VD

,7Y9ND, T, MINNN NIY NN NN IN DAY ,XIDIN) MY, NPINN DI XY GNNVUND
D5 152 ,MYNRIN NNYIIT DY TN ,NNYON M1 IN (MOMVY DY NIPNI MAMY IN) MINMIN YOy
,TOON ,(PVINNA NYI DINNT YTON ,DPNNNIN ,0)NIDY ,DXPY , 0P DX MIID) P
MNSIM PT TNY NNV IO 1T DY) ,0N2 INIINY ,NDY PN DON ,ANNIN IN DIPYN NN JTaN
NPT Y MNND INN,NT PN MNNNND DX DY, POPYI IN PIVINA,NI0N APY ,0OVN

SOV TS MOt Yo

IN YTAIN,PRY D99 NINY 19IN 992 TIRINK NN XY NINNN NONY ,20V0 9NNNIND MDD 2Dan
INNIND IN DT PN MXNN OPPON IN N9 INSIND WD ) TND IN GNNWNY ININY DY)
NIV NN MOV I1NNND GNNYNN INMIT WINMI 1PI2 MY ,GNNWNN DY STNN IN NYYN DoN
NYINY NINSIN DI 12)2 MY, IR MINNY IWP N2 INNY IRXIN N P31 MT DI 12 MINNN
THD PNNND TNXN DY N IWONNY NIV DD I VAVWNN N2 NTHD YHINY NYIAN APy Na

NMMIND NYan

NYYN HY NIPNI NPINNI XYIN RO MINNN NONY Y ,91210 DT 1NPNL NNINRD DI MDD 1IN
D991 N MINNN DY TP NWHD SO T8 DY NPIYNN MY INWO PWHY T8 HW H1hn N

INAYY NTN ONTIDING ,DNN MYANT MWD YD) MINNN ,NT IPN DY

,DMON DOYIANT MNWYIN MINNN ,NT IPNY TP OXTTSN P2 MYT OPIDIM DI050N DO
GNNYNN ST-DY MNPV TN 1T 1M OV INYIDNY INIY ,0NI9M DN ,DWIPI MITD
(rEY148n” 11D N3 11 PYD) (MO OXNNA ,INN GANWNNI IN) MINND NN YOIMIIN
TINNN DY 14 TIN 1NN DY IMNT DY NNODNY W KD DITINN ON ,DIIN N TT NNION TN
PN 7Y NIYY HY MINIAD TOMN OT-DY 972N NNNDY AN NNND INKRD TN WIT T8 1Y

PNN PNIYD THOM P NTY NI DY TOMN DN OYTTINN THN NI92 T (710I1NN7) DNIWAI

YT OPIIM TIDIDN NINGD 1D NOINRD DITTNN VY 972D 179N DIV

POY INM L, PP I PIIVINT PRIDT MIN2 N 552 NPIVIND DY NAIND DINN 1NN Y
Y T MNNIAN PO .ANYRID 1M RN PIYNY OPN DY 60 TINA INYIDN NND NIND
L7930 PINY) 1968-N7OWNN ,MININAN PIND K21 PYD MNNN A DY TN )T 9712292 NYID

2927 595 MYIY NXIIYI DNV YRV NYIYI NPTV ,NT PIND MADINM

Q01N MINA DIDN NMNNA TN PRI, MINAN PIN 290 MIN2 DIDND 2WN> DT MINA PYO
.DDN PN TPNIRIM MINAN 20N

,IPNN DI MY DY), MINNN 2ADWN 2DV DI IXAD MTYIAN TPIRINKD PN MINNN NINY
212 135 .07 1NPNA NN 91952 ,9007) 1)1 Y¥N ADWD MIXIIN NPIYM MINNN NINNIN DIV
NINNN HY DININM I 12XD 012D IN YTNID MNDNN NI MINDN NONY HOVN

SNIYIYD NN NS MOLIN ,NPND MINNN JPIN YINN 1Y I3 IN MINNN MXRNIN

VAN D52 YTYIINY YTNN NYTN DIPXY MIPI MINNT NINYY ¥ 9N ,NT INPNL MNINRD G DY
1Y 9952, MINND MYPN 1Y 952 DTN NYNIPM NOONNN ,NYIIINN XNN XD ,MINND
91D DYTHIYINN MNT NN MINND NNPN NN ,MINNN YPIN XYY NN Yapn MINNN NONY

6

11.3

114

11.5

11.6

11.7

11.8

mHiMa
12.1
12.2

12.3
124

12.5

mv
131

132
13.3

12

13



DYANNYNN MONNYN DYDY NONNN TN NN L(1PND INTITHIND NN XNONN THYINN MIID)
.MaNnNa

MOYNY NOY TOIRYI XNN MINNN NI, PT 9 MNNND 919921 DY IPN MINNINI VD 'Han
952,790 IN I MITHYIIN NX HVAY IN IIIN ADWD IN XN IXN ADWD N1 THVIND NN
19V9 IN DY, POOPYI IN PIYINI,NIITY THYINN MY ,DOaNNWN IN GNNWYN YD wwN DY NIpn
,T129D) PTIINPNY NYYN IN NIAY TWUYN (PIYN 299) 1N IN Y2 IN 2D DIN IDINA (1PIYN 299)
Y9D) ONMANNYH IN IMANNYN OY WP ,(NT IPN MINNN DY 1997 NN NYYN P90 NY»INd
1PN D92 DD MY THYIN IN GNNVNI .1INNND NONY DY NNVINN 29D HOM ,MINNA (PIYN
Y PYDI NPNNN MDWINND NOW YN 1D ITYIIN NNYT NIPOY 295 712010 MINNN NI 12
DNNNA DONY,MINNN TYNHNA GRNYNIN YN KNP, THYIND IN,GNNWNN NN NP

MANNN NOY NYIAPY

N A5WH MDYD INITIPN NI YD N8I NN ND I9)2 791D THYIN IN 79D THOVm) 1702
MNNN 9D DO — MINNA MANNYND NIPYIN ONIND THY N IN (1IN 299) 9910 N 10N
NN ADWD MOYNDY (79I99N 1IN’ 1 10N2) INMIX DIDAY NPRIT NN MINNN NN ,NT IPN
MVINN” 2 PNY) DIDIN THVIND MINK INT TYUN INX GNNWYN (PNIYN 292) 1IN 2OV IN 1N

DTYOAN NNYT DI 290 DI ) INMIPNA GNNYN D5 MDYND ROV IN (71199910 2919NN

.10 995NN THYINN DY DXNINNN DY IDINY 1T PN NININ 7D 9N PID NY»NND

NPNN NY9N DY NIPN M0 ,MINNN DY WP PROY IN NPIPNN DO I5N MINND NN
MLYNN ,MYIDN .INNN DY WP PVIP IN POD PN NNYID ,MAIAN ON ,DONNYN NYIDI
95 NN KD DANNWNADY ,TIYIYD NN PN MOLIMN ,NPND NIONN MINNN NINY MYIP)

NYON M IN MINND NINY THID NYIITIN NYIN , MYV

,DINNN NN HVAY IN PIOIND ,NIY N0 DOM) NNYT DIPPW 290 Ny Y52 IRV NYINNN NONY
NYPN NN IXPY IN TINNY , 012 MONNYNN NINNT ININ NN NNYY ,NT 1PN ONIN IN NNYY
D911 7901 N/ MINND YINIPY NITH DX THYIND 190N NX IN/ DXINNX DTN IN MINNN
Y9N IN NYIN VDY ,NOPN 1IN 1D 9920 12 NIPHNA MDY ,0I9N NN INA MINNA INY
MININ VI, NOV NYPN ,NT HHI2) MINNA GNNYND NN NN 29YD I YN 3T DN ¥ TWUN
MINNN NONYL OMON DIRY DININ APY MY ,(7Wawnn 090”7 :10NY) YR MYV IR/

NINK N2X0 991D IR NINNA MSNNYNN MININI IN NIPINN NYIN 2D 99217 12 NIPNI NN

NN NPY IN DIV DN 12 NIPN DI D, MINNY NHNYWIND VN DY OXIDN GNNUN DO
99 N NPV IN DIV DY WP NYOIIT IN NYIN MYV DI GNNYND P KXY Do) 13.8 9yoa
TIYA (1I¥1 299) NPYWN IN DIVIAN 12T DX ODIAN MINNT NINY .NRYVN 2D IN MINNN NINY
NI ORI NPY IN DIV DI VN .ANVINN 29D 1D R¥NNY NINN TIT D2 N MINNN

.DANNVNN NN 1IN TUN INDPNY NPY IN NODIND

19195 MINN2 MANNVNNY 12 1T D PN DDDN ,MINNL IMINNYD DY ,GNNYN 95
IMYNINIY MNY MDY NN, MINNN TINY NMAID,0ITVPRD NYI DY ITMPPNI M1
TININN 7NN XD MINNN NONY )09 DI DY L, (Ma98nn” - TN 19NY) MINNN NYMINN
DYP1IY IN JIYII MYIN IN/ MPDIND NPINNL RYON XD 17172397 DI HY MOIYNN DY \MPPNY
NNDN DANNYNY INIVY  MDPY IN MDY MK MY ,DXPPY N DPY ,0NYId
MINNT NINY MNRD NOPN HY NIPNA NN NMIYIIN IN/ DDV PII MINNI OMANNYN
)30 X¥NNY NINK N2V 532 VIPIY 191, TN IR NNYI IX MINNN NN DV NPRYI 71PN
,MYV 53 NNYVN 2D INA MINNT NINY TN MOYND MIT 5D DANNWND MP? 12TV DN 5OM
NVYOP ONR NT 5532 ,INNK IN 2DV DY NN ,NOPN MYV 2PY DIV PII 1) NYIITIN NYIN

.MINN2 IMANNYD NYIN IRA (FPIN ININD) PVII

M2 ,MOPN N MYION ,DOVIDY  APIYO YNINND DMWY ,MINNT NI INHNND R DY
952 ,5°¥5 13.10 9¥YD2 MNNINXD ,MOIYNHM VITVIRD NV NIVNND ,NNYPN NMOIYNI DOWVIDY
MINN2 IMANNYN DY WX MYV , P XD TR, M2 NNV N0 551D ,mMINNN 2AOWN 1OV
VPR PID NYIAN IN DWIT,MIYO D51 NNYLI D IN MINNN NINY NX NV GNNYN 95 DXIDN
IN MYITNN , DY NPMIYOLN DY WP, PPV IN PIVIND 1D DINY TON IX NIRNIN P
,MIYLN OY IYP LD MYYD INAN OX,MINNN NINY VIPINY MWD TWNI INIDON NMOPNN

STYO IR MDY ING 55 INIT Y XY ,IOON MOPNN IX MYIINN DWNDYUN

TIDV NN IN YDA PYHN GNNYNN I NIPNI D2 ,D°8D NT PYD NNIRD NPOIIN VN DN
POY ,MINNN TNV MOV NOPN IN NYION ,YVIDW DY NIPN D2 ,N1IDV MYPNN PNINS DN
NN VI9Y annwnn Yy lili.tal@il.ey.com »MOPIND INYT N2INDY TPMNIVPYR NYTIN NNAY
Sy 2P0ND Y13 NT PYDL NNIN PR .IDY IWP NP YT IR NYIANN IN YIDVN ,NOPNN YOI
NYI MINN NNOV NOPN N NIYION L,YIDY DD I NPINN NNYLN PN N MINNN NI
PNING ,MYN INND N2IN MINNN NINY DY DPOND 2T DIYD NT PYDA NNHNI PN 1D ,0ITOPND

L0)IVINI MINNT THIYA NNDVN NIPNY IN NYIIND ,WIDVD

7

134

135

13.6
13.7

13.8

13.9

13.10

1311

13.12



9PN 920 QNNYN YO DXODN MINNL IMONNYN DNYA 2580 NNNN NPOOIN MY AN
N MPTN P2 M) NNPNN LYY MO AN P2 ,DNPN YR NN KXY NN ,WYIDY
MNNY IN DIV DD 191, Y20 MNON DN NIV (DN NN DY) DINY DN
1O XDV, 110YVN 2N IN MINND NONY O DY N3 IPN DY NI9NY 1wN» XY, ,MINNN NOPN2

PYVN M IR TINNND NINY THI NYIAN IN NYIIT MYV ,NNIN, MDY, TYD D52 GNNUNN NN

3 9921 OX MY ,NT NP MXNN NN (1IN NI THYIN MIAID) GNNWN 19 12 NIPN D1
PN MNIN NN 97 YD IN AT PNIPN MNNN 9D NINNA DMONNYN NNON TN NON DY 1130 NN
IN 0T IN PN ONN ADWH MOYY INOT 1PN NI 2D IN PT DD MNNN I90 N ,OPHN N 09D [,
A5WD INMOY NN IN IMANNYN NX DV PRV XNN MINNN NI 0192 MDD IRIY N KD
LMYV DI 1D THYIND IN GNNWNID RNN NI, ()29 99) DI INMIT NN IN I0IN IN 1)1 O8N

T 929 5y MINNN NI DY PN MTYO YD 30 NN, T 1P)H2 NY AN N NYI1T

,0INDN NMITIDY INDN MDD ,D2INY NPIDT,DX0IV MITY ,MINNA MIMIN PPN NN U
NOMNYY ,DMNN OMYWHY DXTIN HY IN MINNN NONY DY 1y¥van Nvida DN DY Do
NP ,AUNN TIP,NIDIN DI HY INYN P2 MON DN NMDT.PTI WY )P DNN NYDP MINDN
NAND ,PXNYNY PR .MINNA 51990 INX 99N DY VLOPL ,(IND) DMINDN DIINDI MNY 97
aN52 NMINNN NONY DY NNNODN NYAP XD DN 11 PON DI 5HYW T8Y 9I0NY IN Y29192 PNNID

NI

592 WHNYND MINNN NONYY ,NINNN ROYDY TN YN, MNINDDA MOt DYPNYN DXONNYNIN
Y985 ,NYINNN DIDID TNSD GNNWNN DY INK 99IN YD LOPL ,(IND) YINDN DNHDY OV P9 NP
INNN NONY DY NAPTNY INA MINK NPINN 2DI¥DT MINND DXNVPN DINIDID

,NOPN SN2 IN NPPIN YN THDIIN VAVNN N2 YT DY YAPN DT IPN MXNNN NN DTN
2T HY NNNMIN IN NPVIAY IRDN NN OOPIN IN NIPND MXNN INY NN 277 DV XD NN
S7P0MN LOVNN

NITHND MINND AWYN» R, XTI DPPINY NIND 297D 1N MINDN PN ,POD 90N Wwnd
2902 MYN NN 1IN YD, NTAWN APY NXTY,1977-35WN ,PWNYN PINY 224 yoa

IINDNNA T DXONNNDI MINN TMANNYN DY TNIX 03720 NX

1313

13.14

13.15

13.16

13.17

13.18



